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PRESS RELEASE
COMMERCIAL TRANSACTIONS OF GREECE : June 2014

( Provisional Data )

The total value of imports-arrivals, in June 2014 amounted to 4188,7 million euros (5676,6 million
dollars) in comparison with 3820,0 million euros (5023,0 million dollars) in June 2013, recording
an increase, in euros, of 9,7%.The corresponding change excluding oil products recorded an

increase of 389,1 million euros or 14,9% (Table l)(l).

The total value of exports-dispatches, in June 2014 amounted to 2457,1 million euros (3349,8
million dollars) in comparison with 2207,2 million euros (2920,0 million dollars) in June 2013,
recording an increase, in euros, of 11,3%. The corresponding change excluding oil products
recorded a drop of 11,6 million euros or 0,8% (Table 1).

The deficit of the trade balance, in June 2014 amounted to 1731,6 million euros (2326,8 million
dollars) in comparison with 1612,8 million euros (2103,0 million dollars) in June 2013, recording an
increase, in euros, of 7,4%. The corresponding change excluding oil products recorded an
increase of 400,7 million euros or 32,6% (Table 1).

The total value of imports-arrivals, for the 6-month period from January to June 2014 amounted to
23741,2 million euros (32438,3 million dollars) in comparison with 23451,1 million euros (30718,6
million dollars) for the corresponding period of the year 2013 recording an increase, in euros, of
1,2%. The corresponding change excluding oil products recorded an increase of 1320,9 million
euros or 8,9% (Table 5).

The total value of exports-dispatches, for the 6-month period from January to June 2014 amounted
to 13127,2 million euros (18042,0 million dollars) in comparison with 13766,7 million euros
(18130,5 million dollars) for the corresponding period of the year 2013, recording a drop, in euros,
of 4,6%. The corresponding change excluding oil products recorded a drop of 336,6 million euros
or 4,0% (Table 5).

The deficit of the Trade Balance, for the 6-month period from January to June 2014 amounted to
10614,0 million euros (14396,3 million dollars) in comparison with 9684,4 million euros (12588,1
million dollars) for the corresponding period of the year 2013, recording an increase, in euros, of
9,6%. The corresponding change excluding oil products recorded an increase of 1657,5 million
euros or 25,3% (Table 5).

The monthly data of Intra EU transactions, have been adjusted to the total trade transactions with

EU countries, (including the transactions below the statistical threshold (2)), on the basis of the
Recapitulative Statements of Intra-EU Deliveries and Acquisitions that are submitted by the
enterprises in the Ministry of Finance. Accordingly, the provisional data from the “incomplete
customs declarations” have been incorporated in the monthly data on trade with third countries
and, after having been completed, they will be replaced by the final data.

® The relatively significant increase in imports of third countries recorded in table 3, reflects at a great extent
imports of ships from third countries

@ By virtue of EU Regulations on the compilation of intra-EU trade statistics, Member States set out a
“statistical exemption threshold”. On the basis of the exemption threshold, the enterprises whose
transactions are below the statistical threshold are exempted from the obligation to submit data on their intra-
Community transactions (Intrastat declaration). The aim is to reduce the burden on enterprises. The
statistical exemption threshold, valid for each year, is specified and released by ELSTAT on a yearly basis.

Information:

Division of Statistics on Trade and Services
Section of External Trade Statistics

Eleni Pandi

Tel 12131352042

Fax 1213 135 2396

e-mail : elenpand@statistics.gr



Table 1. Trade Balance : June 2012 - 2014®
Million euros

June Changes %
2012@ 2013 @ 2014 @ 2013/2012  2014/2013
A. Imports-Arrivals @
I. Including the value of ships 4.157,3 3.820,0 4.188,7 -8,1 9,7
Il. Excluding the value of ships 3.989,8 3.699,3 3.768,3 -7,3 1,9
Ill. Excluding oil products and including 2.637.8 2.617.9 3.007,0 08 14.9
the value of ships
B. Exports-Dispatches ©
I. Including the value of ships 2.292,7 2.207,2 2.457,1 -3,7 11,3
Il. Excluding the value of ships 2.273,1 2.203,6 2.452.8 -3,1 11,3
I1l. Excluding oil products and including 15123 1.387.6 1.376,0 82 08
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) -1.864,6 -161238 -1.7316 135 7.4
D. Trade Balance
excluding the value of ships (=B.Il - A.ll) L7167 -1.495.7 13155 12,9 12,0
E. Trade Balance
excluding oil products and -1.125,5 -1.230,3 -1.631,0 9,3 32,6
including the value of ships (=B.III - A.lll)
usD @ million
June Changes %
2012@ 2013 @ 2014 @ 2013/2012  2014/2013
A. Imports-Arrivals = ©
I. Including the value of ships 5.192,1 5.023,0 5.676,6 -3,3 13,0
Il. Excluding the value of ships 4.982,9 4.864,3 5.106,7 -2,4 5,0
IIl. Excluding oil products and including 3.204,3 3.442.4 4.075.0 45 184
the value of ships
B. Exports-Dispatches ®
I. Including the value of ships 2.880,6 2.920,0 3.349,8 1,4 14,7
Il. Excluding the value of ships 2.856,0 2.915,2 3.343,9 2,1 14,7
Ill. Excluding oil products and including 1.900.1 1.8357 1.875.9 34 2.2
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) 23115 -2.103,0 -2.326,8 9.0 10.6
D. Trade Balance
excluding the value of ships (=B.Il - A.ll) 21269 -1.949.1 17628 8.4 9.6
E. Trade Balance
excluding oil products and -1.394,2 -1.606,7 -2.199,1 15,2 36,9

including the value of ships (=B.III - A.lll)

™" Provisional data..

@ The value in dollars of imports and exports is based on the average exchange rate USD £ of the reporting month in the relevant year
® The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations" for the corresponding month

have been incorporated in the data on trade with third countries.



Table 2. Imports-Arrivals, Exports-Dispatches incl

Imports-Arrivals @ (€ million)

uding oil products, June 2012 ®- 2014®

June Changes %
2012@ 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.910,0 1.909,7 2.050,4 0,0 7,4
Il. Third countries 2.247,3 1.910,3 2.138,3 -15,0 11,9
Total 4.157,3 3.820,0 4.188,7 -8,1 9,7
Imports-Arrivals  ©® (USD @ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 2.385,4 2.511,2 2.778,7 53 10,7
Il. Third countries 2.806,7 2.511,8 2.897,9 -10,5 15,4
Total 5.192,1 5.023,0 5.676,6 -3,3 13,0
Exports-Dispatches @ (€ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.043,9 1.113,1 1.126,8 6,6 1,2
Il. Third countries 1.248,8 1.094,1 1.330,3 -12,4 21,6
Total 2.292,7 2.207,2 2.457,1 -3,7 11,3
Exports-Dispatches  © (USD @ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.311,6 1.472,5 1.536,2 12,3 4,3
Il. Third countries 1.569,0 1.447,5 1.813,6 -7,7 25,3
Total 2.880,6 2.920,0 3.349,8 1,4 14,7

M Provisional data..

@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

® The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations" for the corresponding
month have been incorporated in the data on trade with third countries.
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Table 3. Imports-Arrivals, Exports-Dispatches excl  uding oil products, June 2012 @ - 2014®

Imports-Arrivals @ (€ million)

June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.798,2 1.820,4 1.912,2 1,2 50
II. Third countries 839,6 797,5 1.094,8 -5,0 37,3
Total 2.637,8 2.617,9 3.007,0 -0,8 14,9
Imports-Arrivals  ©® (USD @ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 2.245,8 2.393,7 2.591,4 6,6 8,3
Il. Third countries 1.048,5 1.048,7 1.483,6 0,0 41,5
Total 3.294,3 3.442,4 4.075,0 4.5 18,4
Exports-Dispatches @ (€ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 934,8 901,7 887,6 -3,5 -1,6
II. Third countries 577,5 485,9 488,4 -15,9 0,5
Total 1.512,3 1.387,6 1.376,0 -8,2 -0,8
Exports-Dispatches  © (USD @ million)
June Changes %
2012 @ 2013 @ 2014  2013/2012 2014/2013
I. European Union 1.174,5 1.192,8 1.210,0 1,6 1,4
Il. Third countries 725,6 642,9 665,9 -11,4 3,6
Total 1.900,1 1.835,7 1.875,9 -3,4 2,2

M Provisional data..

@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

® The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations” for the corresponding
month have been incorporated in the data on trade with third countries.

Diagram 2. Imports-Arrivals, Exports-Dispatches exc  luding oil products
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Table 4: Imports-Arrivals, Exports-Dispatches exclu

Imports-Arrivals @ (€ million)

ding oil products and ships, June 2012 ¥ - 2014®

June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.797,5 1.819,8 1.908,3 1,2 4.9
1. Third countries 672,8 677,4 678,2 0,7 0,1
Total 2.470,3 2.497,2 2.586,5 11 3,6
Imports-Arrivals  ©® (USD @ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 2.2449 2.392,9 2.586,1 6,6 8,1
1. Third countries 840,2 890,8 919,2 6,0 3,2
Total 3.085,1 3.283,7 3.505,3 6,4 6,7
Exports-Dispatches @ (€ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 933,6 900,3 887,0 -3,6 -1,5
1. Third countries 559,1 483,8 484,7 -13,5 0,2
Total 1.492,7 1.384,1 1.371,7 -7,3 -0,9
Exports-Dispatches @ (USD @ million)
June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 1.173,0 1.191,0 1.209,3 1,5 1,5
1. Third countries 702,4 640,0 660,8 -8,9 3,3
Total 1.875,4 1.831,0 1.870,1 -2,4 2,1

M Provisional data..

@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

@ The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations" for the corresponding

month have been incorporated in the data on trade with third countries.
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Table 5. Trade Balance : January - June 2012 - 2014®

Million euros

January -June Changes %
2012 2013 ¥ 2014 ®  2013/2012  2014/2013
A. Imports-Arrivals  ®
I. Including the value of ships 24.882,5 23.451,1 23.741,2 -5,8 1,2
II. Excluding the value of ships 23.674,6 22.953,1 22.180,6 -3,0 -3,4
IIl. Excluding oil pfoducts and including 15.829.6 14.921.8 16.242.7 5.7 8,9
the value of ships
B. Exports-Dispatches ©
I. Including the value of ships 12.928,4 13.766,7 13.127,2 6,5 -4,6
II. Excluding the value of ships 12.880,7 13.733,8 13.095,7 6,6 -4,6
IIl. Excluding oil pfoducts and including 8.505.0 8.367.9 8.031,3 16 40
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.I) -11.954.1 96844 -10.614.0 -19.0 9.6
D. Trade Balance -10.7939  -9.219,3  -9.084,9 14,6 15

excluding the value of ships (=B.1I - A.ll)

E. Trade Balance
excluding oil products and -7.324,6 -6.553,9 -8.211,4 -10,5 25,3
including the value of ships (=B.1II - A.lll)

usD @ million
January -June Changes %
2012 " 2013 @ 2014 @ 2013/2012  2014/2013
A. Imports-Arrivals @)
I. Including the value of ships 32.182,0 30.718,6 32.438,3 -4,5 5,6
II. Excluding the value of ships 30.616,8 30.067,9 30.307,2 -1,8 0,8
IIl. Excluding oil products and including 20.466.8 19.537.7 22,1957 45 136
the value of ships
B. Exports-Dispatches  ©
I. Including the value of ships 16.807,1 18.130,5 18.042,0 7.9 -0,5
II. Excluding the value of ships 16.745,8 18.087,1 17.998,7 8,0 -0,5
IIl. Excluding oil products and including 11.057.4 11.019.7 11.041,3 03 0.2
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.1) -15.3749  -12588,1  -14.3%63 18,1 14,4
D. Trade Balance -13.871,0 -11.980,8 -12.308,5 13,6 2,7

excluding the value of ships (=B.1I - A.ll)

E. Trade Balance
excluding oil products and -9.409,4 -8.518,0 -11.154,4 -9,5 31,0
including the value of ships (=B.1II - A.lll)

™" Provisional data..

@ The value in dollars of imports and exports is based on the average exchange rate USD / € of the reporting month in the relevant year.

® The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations" for the corresponding month
have been incorporated in the data on trade with third countries.



Table 6. Imports-Arrivals, Exports-Dispatches incl

Imports-Arrivals @ (€ million)

uding oil products, January-June 2012

®-2014%

January - June

Changes %

2012@ 2013 @ 2014 M 2013/2012  2014/2013
I. European Union 11.167,5 10.913,1 11.260,5 -2,3 3,2
1. Third countries 13.715,0 12.538,0 12.480,7 -8,6 -0,5
Total 24.882,5 23.451,1 23.741,2 -5,8 1,2
Imports-Arrivals  © (USD @ million)
January - June Changes %
2012 2013 @ 2014 @ 2013/2012  2014/2013
I. European Union 14.437,8 14.286,9 15.388,1 -1,0 7,7
Il. Third countries 17.744,2 16.431,7 17.050,2 -7,4 3,8
Total 32.182,0 30.718,6 32.438,3 -4,5 5,6
Exports-Dispatches @ (€ million)
January - June Changes %
2012 2013 @ 2014 M 2013/2012  2014/2013
I. European Union 5.901,0 6.393,1 6.226,4 8,3 -2,6
1. Third countries 7.027,4 7.373,6 6.900,8 4,9 -6,4
Total 12.928,4 13.766,7 13.127,2 6,5 -4,6
Exports-Dispatches @ (USD @ million)
January - June Changes %
2012 2013 @ 2014 @ 2013/2012  2014/2013
I. European Union 7.671,1 8.416,3 8.559,2 9,7 1,7
Il. Third countries 9.136,0 9.714,2 9.482,8 6,3 -2,4
Total 16.807,1 18.130,5 18.042,0 7.9 -0,5

M Provisional data.

@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

) The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations" for the corresponding
month have been incorporated in the data on trade with third countries.
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Table 7. Imports-Arrivals, Exports-Dispatches excl  uding oil products, January-June 2012 W.2014"

Imports-Arrivals @ (€ million)

January -June Changes %
2012@ 2013 @ 2014 @ 2013/2012  2014/2013
I. European Union 10.594,1 10.396,7 10.706,7 -1,9 3,0
1. Third countries 5.235,5 4.525,1 5.536,0 -13,6 22,3
Total 15.829,6 14.921,8 16.242,7 -5,7 8,9
Imports-Arrivals  © (USD @ million)
January -June Changes %
2012 2013 ® 2014 @ 2013/2012  2014/2013
I. European Union 13.696,7 13.612,6 14.631,4 -0,6 7,5
Il. Third countries 6.770,1 5.925,1 7.564,3 -12,5 27,7
Total 20.466,8 19.537,7 22.195,7 -4,5 13,6
Exports-Dispatches @ (€ million)
January -June Changes %
2012@ 2013 @ 2014 @ 2013/2012  2014/2013
I. European Union 5.328,5 5.436,0 5.252,0 2,0 -3,4
1. Third countries 3.176,5 2.931,9 2.779,3 -7,7 -5,2
Total 8.505,0 8.367,9 8.031,3 -1,6 -4,0
Exports-Dispatches @ (USD @ million)
January -June Changes %
2012 2013 @ 2014 @ 2013/2012  2014/2013
I. European Union 6.928,4 7.158,9 7.220,8 3,3 0,9
Il. Third countries 4.129,0 3.860,8 3.820,5 -6,5 -1,0
Total 11.057,4 11.019,7 11.041,3 -0,3 0,2

@ Provisional data.
@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

® The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations” for the corresponding
month have been incorporated in the data on trade with third countries.

Diagram 5. Imports-Arrivals, Exports-Dispatches exc  luding oil products
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Table 8: Imports-Arrivals, Exports-Dispatches exclu

Imports-Arrivals @ (€ million)

ding oil products and ships, January- June 2012

@ 2014"

January -June

Changes %

2012@ 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 10.577,6 10.388,2 10.689,2 -1,8 2,9
Il. Third countries 4.044,2 4.035,5 3.992,9 -0,2 -1,1
Total 14.621,8 14.423,7 14.682,1 -1,4 1,8
Imports-Arrivals  © (USD @ million)
January -June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 13.675,3 13.601,6 14.607,4 -0,5 7,4
Il. Third countries 5.226,3 5.285,4 5.457,1 1,1 3,2
Total 18.901,6 18.887,0 20.064,5 -0,1 6,2
Exports-Dispatches @ (€ million)
January -June Changes %
2012@ 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 5.322,0 5.431,1 5.245,5 2,0 -3,4
1. Third countries 3.135,2 2.903,8 2.754,3 -7,4 -5,1
Total 8.457,2 8.334,9 7.999,8 -1,4 -4,0
Exports-Dispatches @ (USD @ million)
January -June Changes %
2012 2013 @ 2014 @ 2013/2012 2014/2013
I. European Union 6.919,9 7.152,5 7.211,9 3,4 0,8
Il. Third countries 4.076,2 3.823,9 3.786,2 -6,2 -1,0
Total 10.996,1 10.976,4 10.998,1 -0,2 0,2

M Provisional data.

@ The value in dollars of imports and exports is based on the average exchange rate USD /€ of the reporting month in the relevant year.

@) The data of the Intra EU trade have been adjusted to the total trade with EU countries.The "incomplete customs declarations” for the corresponding month

have been incorporated in the data on trade with third countries.
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EXPLANATORY NOTES

The Commercial Transactions of Greece are recorded on a monthly basis aiming at monitoring the
total value of Imports-Arrivals, Exports-Dispatches as well as the changes on a percentage basis of
the above-mentioned categories. Concequently, there are not included in them, the transactions of
services and the non-registered transactions, which these two latter categories of transactions,
along with the commercial transactions are taken into account in the compilation of the tables of the
National Accounts.

The survey is conducted in compliance with the following Regulations of the European Union:

Regulation 638/2004, as it was amended by the Regulation 222/2009,
as far as the intra EU trade (INTRASTAT) is concerned.
Regulation 471/2009, as far as the trade with Third Countries
(Extrastat) is concerned.
Month

38 days after the end of the reference month (estimations) and 56 days after the end of the
reference month (provisional).

INTRASTAT is the system for collecting Intra EU statistical data (among the countries of the EU). It
was implemented on January 1st, 1993.
Arrival is considered every import of goods from a country of the EU.
Dispatch is considered every export of goods to a country of the EU.

EXTRASTAT is the system for collecting external trade statistical data (with countries outside the
EU).

Import is considered every import of goods from a third country (outside the EU).

Export is considered every export of goods to a third country (outside the EU).

INTRASTAT: It is an inventory statistical survey. The parties responsible for providing information
through the Intrastat System are the enterprises which have intra EU transactions and they have
exceeded the statistical thresholds, which are in effect for each year. The statistical thresholds are
readjusted by the Hellenic Statistical Authority, every year.

The statistical thresholds for 2014 are the following:

. Arrivals: € 100,000.00 (96,05% coverage)
. Dispatches: € 90,000.00 (97,85% coverage)

ELECTRONIC SUBMISSION: From 2003 onwards, the Intrastat form can be submitted
electronically at the following links: http://eurostat.statistics.gr or www.statistics.gr. Nowadays, 80-
85% of the forms is submited electronically.

EXTRASTAT: It is a statistical survey where data are collected by administrative sources. All the
transactions above the amount of 1.000 euros are registered. The Customs Authorities of the
country collect the statistical data on trade filling in the Single Administrative Document (SAD). In
the beginning of each month they send to the Hellenic Statistical Authority an electronic file with the
statistical data of the previous month.

METHODOLOGICAL REVISION

In the framework of the Action Plan which ELSTAT implemented in collaboration with Eurostat,
during the period 2011-2012, aiming at enhancing External Trade Statistics of Greece, the applied
methodological adjustments refer to:

EU Trade

The statistical data of the Intra EU-Trade also include the transactions of the enterprises, which are
not obliged to submit data to the Intrastat system, since the value of their transactions is below the
applied statistical threshold. In compliance with the obligations provided for in EU Regulations on the
compilation of external trade statistics, these transactions are calculated on the basis of the
Recapitulative Statements of Intra-EU Deliveries and Acquisitions that all the enterprises are obliged
to submit to the Ministry of Finance.

Trade with Third Countries:

The statistical data of imports and exports of goods with the Third Countries, are derived from the
data transmitted by the Customs Authorities.

The incorporation, henceforth, of the provisional data from the “incomplete customs declarations" -
which concern mainly petroleum products - in the monthly data on trade with third countries; the “
incomplete customs declarations” data after having been completed will be replaced by the final
data.

Classification of goods: The goods are classified in compliance with the 8-digit Combined
Nomenclature Code (CN/8) and the Standard International Trade Classification (SITC).

More information concerning the survey on Commercial Transactions is available on the website of
the Hellenic Statistical Authority (www.statistics.gr) under the link "Statistical Themes / Trade -
Services / Imports-Exports / External Trade" click on (INTRASTAT) or trade with non EU Member
countries.
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