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The total value of imports-arrivals, excluding oil products, in December 2011 amounted to 2293,6
million euros (3013,5 million dollars) in comparison with 2910,8 million euros (3836,7 million
dollars) in December 2010, recording a drop, in euros, of 21,2% (Table 1).

The total value of exports-dispatches, excluding oil products, in December 2011 amounted to
1454,5 million euros (1922,6 million dollars) in comparison with 1456,8 million euros (1931,8
million dollars) in December 2010, recording a drop, in euros, of 0,2% (Table 1).

The deficit of the trade balance, excluding oil products, in December 2011 amounted to 839,1
million euros (1090,9 million dollars) in comparison with 1454,0 million euros (1904,9 million
dollars) in December 2010, recording a drop, in euros, of 42,3% (Table 1).

The total value of imports-arrivals, excluding oil products, for the 12-month period from January to
December 2011 amounted to 31888,2 million euros (44278,1 million dollars) in comparison with
36732,1 million euros (48633,4 million dollars) for the corresponding period of the year 2010
recording a drop, in euros, of 13,2% (Table 5).

The total value of exports-dispatches, excluding oil products, for the 12-month period from January
to December 2011 amounted to 16014,8 million euros (22350,3 million dollars) in comparison with
14638,8 million euros (19472,7 million dollars) for the corresponding period of the year 2010,
recording an increase, in euros, of 9,4% (Table 5).

The deficit of the Trade Balance, excluding oil products, for the 12-month period from January to
December 2011 amounted to 15873,4 million euros (21927,8 million dollars) in comparison with
22093,3 million euros (29160,7 million dollars) for the corresponding period of the year 2010,
recording a drop, in euros, of 28,2% (Table 5).

Since the value of ships has an important effect on the total value of imports, the above data are
presented in Table 1 excluding the value of ships.

For comparability of the external trade statistics including oil products, and following the
intergration of the audited "incomplete customs declarations" concerning oil products, the
cumulative data for the 10-month period from January to October for the years 2009, 2010 and
2011 are provided in Table 9.
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Table 1. Trade Balance : December 2009, 2010 and 2011 @

Million euros

December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 4.168,6 4.036,7 2.890,2 -3,2
Il. Excluding the value of ships 3.942,7 3.886,6 2.800,5 -14
Ill. Excluding oil products and including 3.316,5 2.910.8 2.203.6 122 21,2
the value of ships
B. Exports-Dispatches
I. Including the value of ships 1.264,1 1.849,7 1.965,5 46,3
Il. Excluding the value of ships 1.261,0 1.825,8 1.957,1 44.8
I1l. Excluding oil products and including 11323 1.456.8 1.4545 28,7 0.2
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) -2:904,5 -2.187,0 -924,7 24,7
D. Trade Balance 26817  -2.060,8 -843,4 -23,2

excluding the value of ships (=B.II - A.ll)

E. Trade Balance
excluding oil products and -2.184,2 -1.454,0 -839,1 -33,4 -42,3
including the value of ships (=B.III - A.lll)

USD** million
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 6.073,2 5.320,6 3.797,4 -12,4
Il. Excluding the value of ships 5.744,1 5.122,7 3.679,5 -10,8
Ill. Excluding oil products and including 4.831,7 3.836,7 3.0135 206 215
the value of ships
B. Exports-Dispatches
I. Including the value of ships 1.853,0 2.452,9 2.598,1 32,4
Il. Excluding the value of ships 1.848,5 2.421,2 2.587,1 31,0
Ill. Excluding oil products and including 1.659.8 1.931.8 1.922.6 16,4 05
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) 42202 -2.867.7 -1.199.3 -32,0
D. Trade Balance 38956  -2.701,5  -1.0924 -30,7

excluding the value of ships (=B.II - A.ll)

E. Trade Balance

excluding oil products and -3.171,9 -1.904,9 -1.090,9 -39,9 -42,7
including the value of ships (=B.III - A.lll)

* Provisional data..

** For the value in dollars the average exchange rate USD /€ of the reporting month is used.

(1) The statistics of imports and exports for oil products are calculated according to the data derived from the customs declarations. The status of the audited
"incomplete customs declarations", regarding oil products, for the years 2009 and 2010, has been integrated in the compilation of the external trade statistics.
The corresponding declarations for the year 2011 have not been integrated yet, since they have not been finalized entirely, having as a result the lack of
comparability of the external trade statistics data between the year 2011 and the years 2010 and 2009.



Table 2. Imports-Arrivals, Exports-Dispatches excl  uding oil products, December 2009 - 2011

Imports-Arrivals (€ million)

December Changes %
2009* 2010* 2011~ 2010/2009 2011/2010
I. European Union 2.354,8 1.993,6 1.626,6 -15,3 -18,4
Il. Third countries 961,7 917,2 667,0 -4,6 -27,3
Total 3.316,5 2.910,8 2.293,6 -12,2 -21,2
Imports-Arrivals (USD** million)
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 3.430,6 2.627,7 2.137,2 -23,4 -18,7
II. Third countries 1.401,1 1.209,0 876,3 -13,7 -27,5
Total 4.831,7 3.836,7 3.013,5 -20,6 -21,5
Exports-Dispatches (€ million)
December Changes %
2009* 2010* 2011~ 2010/2009 2011/2010
I. European Union 737,1 890,6 851,3 20,8 -4,4
Il. Third countries 395,2 566,2 603,2 43,3 6,5
Total 1.132,3 1.456,8 1.454,5 28,7 -0,2
Exports-Dispatches (USD**million)
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 1.080,5 1.181,0 1.125,3 9,3 -4,7
II. Third countries 579,3 750,8 797,3 29,6 6,2
Total 1.659,8 1.931,8 1.922,6 16,4 -0,5

*  Provisional data
**  For the value in dollars the average exchange rate USD / € of the reporting month is used.

Diagram 1. Imports-Arrivals, Exports-Dispatches exc  luding oil products
December
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Table 3. Imports-Arrivals, Exports-Dispatches incl uding oil products, December 2009 - 2011 )

Imports-Arrivals ** (€ million)

December Changes %
2009* 2010* 2011~ 2010/2009
I. European Union 2.393,3 2.049,4 1.715,5 -14,4
II. Third countries 1.549,5 1.837,2 1.084,9 18,6
Total 3.942,8 3.886,6 2.800,4 -1,4
Imports-Arrivals ** (USD*** million)
December Changes %
2009* 2010* 2011* 2010/2009
I. European Union 3.486,7 2.701,1 2.254,0 -22,5
II. Third countries 2.257,4 2.421,5 1.425,5 7,3
Total 5.744,1 5.122,6 3.679,5 -10,8
Exports-Dispatches (€ million)
December Changes %
2009* 2010* 2011~ 2010/2009
I. European Union 813,5 980,5 940,0 20,5
Il. Third countries 450,6 869,3 1.025,5 92,9
Total 1.264,1 1.849,8 1.965,5 46,3
Exports-Dispatches (USD*** million)
December Changes %
2009* 2010* 2011* 2010/2009
I. European Union 1.192,5 1.300,2 1.242,5 9,0
II. Third countries 660,5 1.152,7 1.355,5 74,5
Total 1.853,0 2.452,9 2.598,0 32,4

*  Provisional data

**  Excluding the value of ships.

***  For the value in dollars the average exchange rate USD / € of the reporting month is used.

(1) The statistics of imports and exports for oil products are calculated according to the data derived from the
customs declarations. The status of the audited "incomplete customs declarations", regarding oil products, for the
years 2009 and 2010, has been integrated in the compilation of the external trade statistics. The corresponding
declarations for the year 2011 have not been integrated yet, since they have not been finalized entirely, having as a
result the lack of comparability of the external trade statistics data between the year 2011 and the years 2010 and
2009.

Diagram 2. Imports-Arrivals, Exports-Dispatches inc luding oil products
December
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Table 4: Imports-Arrivals, Exports-Dispatches exclu ding oil products and ships, December 2009 - 2011

Imports-Arrivals (€ million)

December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 2.353,7 1.993,4 1.626,4 -15,3 -18,4
1. Third countries 736,9 767,3 5775 4,1 -24,7
Total 3.090,6 2.760,7 2.203,9 -10,7 -20,2
Imports-Arrivals (USD** million)
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 3.429,1 2.627,4 2.136,9 -23,4 -18,7
1. Third countries 1.073,6 1.011,4 758,8 -5,8 -25,0
Total 4.502,7 3.638,8 2.895,7 -19,2 -20,4
Exports-Dispatches (€ million)
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 737,0 890,2 848,7 20,8 -4,7
1. Third countries 392,2 542,7 597,4 38,4 10,1
Total 1.129,2 1.432,9 1.446,1 26,9 0,9
Exports-Dispatches (USD** million)
December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 1.080,3 1.180,5 1.121,9 9,3 -5,0
1. Third countries 574,9 719,6 789,7 25,2 9,7
Total 1.655,2 1.900,1 1.911,6 14,8 0,6

*  Provisional data
**  For the value in dollars the average exchange rate USD / € of the reporting month is used.

Diagram 3. Imports-Arrivals, Exports-Dispatches exc  luding oil products and ships
December
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Table 5. Trade Balance : January - December 2009, 2010 and 2011 ®

Million euros

January -December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 49.767,3 48.106,6 43.272,7 -3,3
Il. Excluding the value of ships 46.010,9 45.152,7 42.045,5 -1,9
Ill. Excluding oil products and including 41,5519 36.732.1 31.888.2 116 132
the value of ships
B. Exports-Dispatches
I. Including the value of ships 14.684,5 16.391,8 22.451,0 11,6
Il. Excluding the value of ships 14.610,8 16.282,1 22.384,4 11,4
I1l. Excluding oil products and including 13.398.8 14.638,8 16.014.8 0.3 9.4
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) -35.0828  -317148  -20.8217 9.6
D. Trade Balance -31.400,1 -28.870,6  -19.661,1 8,1

excluding the value of ships (=B.II - A.ll)

E. Trade Balance
excluding oil products and -28.153,1 -22.093,3 -15.873,4 -21,5 -28,2
including the value of ships (=B.III - A.lll)

USD** million
January -December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 69.151,1 63.645,0 60.141,1 -8,0
Il. Excluding the value of ships 63.980,4 59.752,1 58.445,2 -6,6
IIl. Excluding oil products and including 57.697.7 48.633.4 44.278.1 157 9.0
the value of ships
B. Exports-Dispatches
I. Including the value of ships 20.530,2 21.800,2 31.386,0 6,2
Il. Excluding the value of ships 20.427,6 21.653,0 31.292,2 6,0
Ill. Excluding oil products and including 18.729.9 10.472,7 22.350.3 4.0 148
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.1) 486209 418448  -28.755.1 -13.9
D. Trade Balance -43552,8  -38.099,1  -27.153,0 12,5

excluding the value of ships (=B.II - A.ll)

E. Trade Balance
excluding oil products and -38.967,8 -29.160,7  -21.927,8 -25,2 -24,8
including the value of ships (=B.III - A.lll)

* Provisional data..

** For the value in dollars the average exchange rate USD /€ of the reporting month is used.

(1) The statistics of imports and exports for oil products are calculated according to the data derived from the customs declarations. The status of the audited
"incomplete customs declarations", regarding oil products, for the years 2009 and 2010, has been integrated in the compilation of the external trade statistics.
The corresponding declarations for the year 2011 have not been integrated yet, since they have not been finalized entirely, having as a result the lack of
comparability of the external trade statistics data between the year 2011 and the years 2010 and 2009.



Table 6. Imports-Arrivals, Exports-Dispatches excl

Imports-Arrivals (€ million)

uding oil products, January-December 2009-2011

January -December

Changes %

2009* 2010* 2011* 2010/2009 2011/2010

I. European Union 27.859,6 24.145,5 22.004,4 -13,3 -8,9
1. Third countries 13.692,4 12.586,5 9.883,8 -8,1 -21,5
Total 41.552,0 36.732,0 31.888,2 -11,6 -13,2

Imports-Arrivals (USD** million)

January -December

Changes %

2009* 2010* 2011* 2010/2009 2011/2010

I. European Union 38.766,9 31.969,6 30.554,3 -17,5 -4,4
Il. Third countries 18.930,7 16.663,9 13.723,8 -12,0 -17,6
Total 57.697,6 48.633,5 44.278,1 -15,7 -9,0

Exports-Dispatches (€ million)

January -December

Changes %

2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 8.731,0 9.615,5 10.477,0 10,1
1. Third countries 4.667,8 5.023,2 5.537,8 7,6 10,2
Total 13.398,8 14.638,7 16.014,8 9,3

Exports-Dispatches (USD** million)

January -December

Changes %

2009* 2010* 2011* 2010/2009 2011/2010

I. European Union 12.206,2 12.786,8 14.626,4 4.8 14,4
Il. Third countries 6.523,7 6.685,9 7.723,9 2,5 15,5
Total 18.729,9 19.472,7 22.350,3 4,0 14,8

* Provisional data.

**  For the value in dollars the average exchange rate USD / € of the reporting month is used.

Diagram 4. Imports-Arrivals, Exports-Dispatches exc

22.000 ~

12.000 -

2.000 -

-8.000 -

-18.000 -

-28.000 -

-38.000 -

(January - December)
USD million

luding oil products

-48.000 -

-58.000 -
2009*

O Arrivals EU

Hl Dispatches EU

2010*

OImportsThird countries

2011*

O Exports Third countries




Table 7. Imports-Arrivals, Exports-Dispatches incl uding oil products, January-December 2009-2011 &

Imports-Arrivals ** (€ million)

January - December Changes %
2009* 2010* 2011* 2010/2009
I. European Union 28.111,0 24.525,9 22.688,5 -12,8
II. Third countries 17.899,9 20.626,8 19.356,9 15,2
Total 46.010,9 45.152,7 42.045,4 -1,9
Imports-Arrivals ** (USD*** million)
January - December Changes %
2009* 2010* 2011~ 2010/2009
I. European Union 39.118,4 32.472,3 31.498,3 -17,0
II. Third countries 24.861,9 27.279,8 26.946,8 9,7
Total 63.980,3 59.752,1 58.445,1 -6,6
Exports-Dispatches (€ million)
January - December Changes %
2009* 2010* 2011* 2010/2009
I. European Union 9.311,5 10.285,8 11.377,7 10,5
II. Third countries 5.372,9 6.106,0 11.073,4 13,6
Total 14.684,4 16.391,8 224511 11,6
Exports-Dispatches (USD*** million)
January - December Changes %
2009* 2010* 2011~ 2010/2009
I. European Union 13.019,7 13.671,2 15.883,4 5,0
II. Third countries 7.510,5 8.129,0 15.502,6 8,2
Total 20.530,2 21.800,2 31.386,0 6,2

*  Provisional data.
**  Excluding the value of ships.
*** For the value in dollars the average exchange rate USD / € of the reporting month is used.

(1) The statistics of imports and exports for oil products are calculated according to the data derived from the customs
declarations. The status of the audited "incomplete customs declarations”, regarding oil products, for the years 2009 and
2010, has been integrated in the compilation of the external trade statistics. The corresponding declarations for the year
2011 have not been integrated yet, since they have not been finalized entirely, having as a result the lack of comparability of
the external trade statistics data between the year 2011 and the years 2010 and 2009.

Diagram 5. Imports-Arrivals, Exports-Dispatches inc luding oil products
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Table 8: Imports-Arrivals, Exports-Dispatches excluding oil products and ships, January- December 2009 - 2011

Imports-Arrivals (€ million)

January -December Changes %
2009* 2010* 2011~ 2010/2009 2011/2010
I. European Union 27.827,6 24.129,2 21.987,3 -13,3 -8,9
II. Third countries 9.967,9 9.648,9 8.673,7 -3,2 -10,1
Total 37.795,5 33.778,1 30.661,0 -10,6 -9,2
Imports-Arrivals (USD** million)
January -December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 38.723,3 31.948,0 30.530,5 -17,5 -4.4
II. Third countries 13.803,7 12.792,6 12.051,6 -7,3 -5,8
Total 52.527,0 44.740,6 42.582,1 -14,8 -4,8
Exports-Dispatches (€ million)
January -December Changes %
2009* 2010* 2011~ 2010/2009 2011/2010
I. European Union 8.720,7 9.611,2 10.466,5 10,2 8,9
II. Third countries 4.604,4 4.917,9 5.481,7 6,8 11,5
Total 13.325,1 14.529,1 15.948,2 9,0 9,8
Exports-Dispatches (USD**million)
January -December Changes %
2009* 2010* 2011* 2010/2009 2011/2010
I. European Union 12.192,3 12.781,0 14.611,7 4.8 14,3
II. Third countries 6.435,0 6.544,5 7.644,7 1,7 16,8
Total 18.627,3 19.325,5 22.256,4 3,7 15,2

*  Provisional data.
** For the value in dollars the average exchange rate USD / € of the reporting month is used.

Diagram 6. Imports-Arrivals, Exports-Dispatches exc  luding oil products and ships
(January - December)
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Table 9. Trade Balance : January - October 2009, 2 010 koi 2011 @

Million euros

January - October

Changes %

2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 41.282,1 40.115,0 37.315,9 -2,8 -7,0
Il. Excluding the value of ships 37.962,0 37.543,5 36.241,0 -1,1 -3,5
Ill. Excluding oil products and including 34.728.2 30.710.4 27.003.8 116 121
the value of ships
B. Exports-Dispatches
I. Including the value of ships 12.257,5 12.832,9 18.581,9 4,7 44.8
Il. Excluding the value of ships 12.188,9 12.754,2 18.526,3 4,6 45,3
I1l. Excluding oil products and including 11.189.4 11.716.9 13.132.4 47 121
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) -29.0246  -27.282,1  -18.734,0 -6.0 -31.3
D. Trade Balance
excluding the value of ships (=B.Il - A.ll) 257731 247893 -17.7147 38 28,5
E. Trade Balance
excluding oil products and -23.538,8 -18.993,5 -13.871,4 -19,3 -27,0
including the value of ships (=B.III - A.lll)
USD** million
January - October Changes %
2009* 2010* 2011* 2010/2009 2011/2010
A. Imports-Arrivals
I. Including the value of ships 56.659,2 52.937,8 52.199,2 -6,6 -14
Il. Excluding the value of ships 52.130,5 49.559,1 50.705,8 -4,9 2,3
Ill. Excluding oil products and including 47.650.8 40.559.8 37.763.1 14,9 6.9
the value of ships
B. Exports-Dispatches
I. Including the value of ships 16.937,8 17.005,3 26.199,7 0,4 54,1
Il. Excluding the value of ships 16.842,8 16.899,5 26.120,6 0,3 54,6
Ill. Excluding oil products and including 15.459,0 15.533.4 18.486,3 05 19,0
the value of ships
C. Trade Balance
including the value of ships (=B.I-A.l) -39.721,4  -35.9325  -25.999.5 95 27,6
D. Trade Balance
excluding the value of ships (=B.Il - A.ll) -35.287,7  -32.6596  -24.585.2 T4 24,7
E. Trade Balance
excluding oil products and -32.191,8 -25.026,4 -19.276,8 -22,3 -23,0

including the value of ships (=B.III - A.lll)

* Provisional data..

** For the value in dollars the average exchange rate USD / € of the reporting month is used.
(1) The audited customs declarations regarding oil products have been integrated for the compilation of the external trade
statistics, having as a result the data comparability for the specific periods.
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EXPLANATORY NOTES

The Commercial Transactions of Greece are recorded on a monthly basis aiming at
monitoring the total value of Imports-Arrivals, Exports-Dispatches as well as the changes on
a percentage basis of the above-mentioned categories. Concequently, there are not
included in them, the transactions of services and the non-registered transactions, which
these two latter categories of transactions, along with the commercial transactions are taken
into account in the compilation of the tables of the National Accounts.

The survey is conducted in compliance with the following Regulations of the European
Union:

Regulation 638/2004, as it was amended by the Regulation 222/2009,
as far as the intra EU trade (INTRASTAT) is concerned.
Regulation 471/2009, as far as the trade with Third Countries
(Extrastat) is concerned.
Month

40 days after the end of the reference month (estimations) and 56 days after the end of the
reference month (provisional).

INTRASTAT is the system for collecting Intra EU statistical data (among the countries of the
EU). It was implemented on January 1st, 1993.
Arrival is considered every import of goods from a country of the EU.
Dispatch is considered every export of goods to a country of the EU.

EXTRASTAT is the system for collecting external trade statistical data (with countries
outside the EU).

Import is considered every import of goods from a third country (outside the EU).

Export is considered every export of goods to a third country (outside the EU).

INTRASTAT: It is an inventory statistical survey. The parties responsible for providing
information through the Intrastat System are the enterprises which have intra EU
transactions and they have exceeded the statistical thresholds, which are in effect for each
year. The statistical thresholds are readjusted by the Hellenic Statistical Authority, every
year. The percentage of coverage ranges between 97 and 99%.

The thresholds of adjustment for 2011 are the following:

. Arrivals: € 130,000.00 (98% coverage)
. Dispatches: € 90,000.00 (98% coverage)

ELECTRONIC SUBMISSION: From 2003 onwards, the Intrastat form can be submitted
electronically at the following links: http://eurostat.statistics.gr or www.statistics.gr.
Nowadays, 80-85% of the forms is submited electronically.

EXTRASTAT: It is a statistical survey where data are collected by administrative sources.
All the transactions above the amount of 1.000 euros are registered. The Customs
Authorities of the country collect the statistical data on trade filling in the Single
Administrative Document (SAD). In the beginning of each month they send to the Hellenic
Statistical Authority an electronic file with the statistical data of the previous month.

Classification of goods: The goods are classified in compliance with the 8-digit
Combined Nomenclature Code (CN/8) and the Standard International Trade Classification
(SITC).

The statistics of imports and exports for oil products are calculated according to the data
derived from the customs declarations. The status of the audited incomplete customs
declarations, regarding oil products, for the years 2009 and 2010, has been integrated in
the compilation of the external trade statistics. The corresponding declarations for the year
2011 have not been integrated yet, since they have not been finalized entirely, having as a
result the lack of comparability of the external trade statistics data between the year 2011
and the years 2010 and 2009. However, the data for the period January-October for the
years 2011, 2010, 2009 are comparable.

More information concerning the survey on Commercial Transactions is available on the
website of the Hellenic Statistical Authority (www.statistics.gr) under the link "Statistical
Themes / Trade - Services / Imports-Exports / External Trade" click on (INTRASTAT) or
trade with non EU Member countries.
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